PERFORMANCE GUARANTEE 
(GUARANTEE on DEMAND)

WE THE UNDERSIGNED,                            ...................................................................(the bank)

having our registered office at :                       ..............................................................................

represented by Mr :                                     ..............................................................................

duly authorized to act on our behalf

HEREBY AGREE TO ACT AS GUARANTOR :

BY ORDER OF

SCHNEIDER ELECTRIC FRANCE
38050 GRENOBLE CEDEX 09 France

hereafter referred to as "Principal" or "Seller"

WITH RESPECT TO                                   .............................................................................

         hereafter referred to as "Beneficiary" or "Purchaser"

UP TO A MAXIMUM SUM OF ......................for the amount of PERFORMANCE GUARANTEE of .....% for which the Principal is liable by virtue of contract n°...........................with Beneficiary dated .............. relating to ............................................................

As a result, We hereby IRREVOCABLY UNDERTAKE TO PAY unconditionally to BENEFICIARY the above mentioned amount upon ITS FIRST WRITTEN DEMAND attesting that Principal has defaulted on its contractual obligations and stipulating in what way the Principal has failed in its obligations.

Our payment will be made without delay or objection for any reason whatsoever on our part.

Our present obligation will remain valid ................... months after the effectiveness date in the contract but at the latest until .................................. 20....

Beyond such date this guarantee will become automatically null and void whether this document is returned to us or not.

This guarantee is governed by French Law and it is subject to the ICC Uniform Rules (publication 458).

Signed on ........................................................(date)              at ...............................................(place)

SIGNATURE

